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^ 23 f^TRT, 2008 

'6.35 yfaVM ffcT RtMUH ^ TOT Hf<bK «TTS, 2024 ’ ftfa 

W. tf. 4( 15 1TJT/2008.—TOT WI-i^'KI 23 ftTOT, 2008 ^ ^ 22,000 W* 

(sffTO) <?7t^T TT^T ^ 6.35 “^T faWT ^W' ^ TOT pRTO TO, 2024 (f^#‘ TO 

TTfSTRT f fek TO” ^ ^ fTOT TO t) ^ Mr csrftRjf^T TOTt tl 

1. f^DT TO # ST^TTO gft TORTT 3#k 3lfa«5H eft 

Kfci arpr-i 3 to toPpit f\ tot 3 srteH eft to #ft afR f^m tot wt 

#rb spjtoI 3 to ft wft ftt ^tt to ftfor ?Trt i tot sujftr 3 to 

^fccrfer TOrffttf ftT ftft fe, f^m tor to ftt^ torn ^rf%cr fttf 3 rt cftftr ftftr 

ftft 3Tf^TO ft teO? TO ^THTI 

2. TOI 

fcRfa TO TOT ‘Mpf^ ^RT fftr? titt 3TT^T ft SFpTR ft^T ft tcP? TOTOT *R fft<? trt STT^T ^R vjfft 
fft^ TO^tl TO TOcR 10,000 W[ (stfftcT) ftT Tlf^T 3fa TOcfc TO 10,000 WJ ft 
fftV TO^ti 

3. ^ 

TO TO ft 3RjftT-II ft fftj 7TTT ytT5T ft 3TJRR 3fft^ TR ufft Iftl? virnjfti 
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4. cet 

^5 TCTcf> m 3 3mfa WOT Roft ’ W WW TEWI W# eT^TP^ ^ Tim 

TTBTW W ^ eR£T 3 £RT TTT^tl 

5. ch l ^eb lcT cUT TTRm 3lk W# 3T3T*Fft eft dl'Fl'd 

ftfeT ITS m cR I jiR TRT 23 few, 2008 7t ^fenl fefe liSI? S1T3T TTfe 3fe?t *4 
cnfei 7 t sifts feTT l fefe list fe mnsft 3nrfet wt w 23 few, 2024 fe nrattn ftfe w 
c£ clW 5{jRT ^mteRT 3 eft ^ftl 


fern cite m 6.35 nfera mfen ^ stranra fenl sans m fern fefa^ nisi nft OTfa 
fen fet fe feftr 7f Hnrar infer afk ns yraH Mn its n>t *™ w a^nTfeR arm n? 23 
V^T zfa 23 f^rmR, eft ^TT gVll i 

fc^m sTm RT spf cJ5T TpTcTR Rvfl4 fe cf> H^l4, ef> ete ^t u l A f^fT '*11^11 1 

rnmr cftt ^rth ^p zrf^r eft ftaF w w Wrfcpr ^ ft wfftm wpni 

7. FmtcrMkRTT 

(i) 3#W 4 WETpfr ft 3T*fH W SRT TRcET^t mRi^JcT 3Tf^m, 2006 3fR vJ>Rft 

3fen Ife V nwft fernft ftfem, 2007 <# afefa fern its ns nfepfe, fe-femn, fefer, 

w^crm afft 3tcrm fftsr pt ttwt #l 

(ii) 3Tf^ncm ft ftrr i ft ffti 7 t i s ^mr ft wtt^, 3TfftTHTcfKft3Tt sirt (4*1^ ftt 4ftt, f^ppr 
arniT ffeft ann fenra nffe fetft am <nffe i> nsr 3 3fe°T nfef m fe# nfefa n# fen 3ift feft 
femft crt ansftft »ft s=t feft s?fe it life cWT afen ifet m ms fenl 

O 

8. TTlf^fto HIcltlM 

^ ^ Wei $ TW 4 f^ITTcA m^rnT ’^TT 3Tf^RPETT ^ cT^ef ^ ^ t, ^ 

^ RfcmfcT TTfM^m, 2006 sftr 3T#T TW -RTt Trf^mfcl Wm, 2007 ^RT MoRT 

<N 

fc^i ^n^ti 

9. cfTY cbIH-T c?>t TTrfMmT 

fcT^pr w 3 Picre r cRf wj 3rfk \jp vr mmr Tnm-Tpm rt htt cgr wpfr ^Ri ^t^tct 

fcurr Tjnmti 

10 . wi c£! WcTT 

fcEt ^T2TT IRT W5t ^ ^ TfWlft Mld^Ja^ ^ 

3^§TT3ft ^ feP W 1^lt?T WT Wpl ^PT, 4Wl ^Mpl4t ^RT ^ ^ ^ ^ 
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mfira^ni (ftM) Mrgg, 2000 g* g?a gw gftmfod apg ajdlRd g f Mfagf ‘ Mt g> d?g 

w®!i I 3 rtot, gftw ftfttgi, ^gigtg fJrtJpff 3?fira«dr f%fM arri^gRT gM # 

m?i wr M Mrag <£ widPi* anM 3^ grj <* w ^ , 

11. fWt cj> foTCJ TTT5RTT 

afhr <tmtc <£ amar #t-^t (fM) c£ Icr^ ^ #ri 

' c TKrT ^ TTVMfa ^ 371^1 ^ 
fa. fr^ich 


3T5TO-I 


w giMPidi g 5 t Mt dw ‘6.35 gMra ^ ftro gjtrfM gm wr Mg grs, 2024’ gg anggg 


am 

WKMI 

am4t a>T m*f 

^a>*m ?nj n) 
+^<2>a «W>W( ^iftr 

1. 

'ifi'^d chKM^l^H [cfO (3TTf3^fa'd) 

’ 11975.51 

2. 

Ib^WM ^licKlH cbKMl^H idO(TTa41^^ci) 

4693.73 

3. 

’TNd a^RMl^H fcfO 

5330.76 

4. 

—c—-—---—- 




22,000.00 




cftcf> WiteRT, 

’^TRcft^T Rvji 4 #c^ ( 

*p*t 400 001 

$m -.- ‘6.35 wfcmcT ^ f^RR c^qf^rat <?> Wfcf ^RcUR f^m «TT5, 2024’ I 

*T^T, 

•m^T WR, fcTvf WcRT 3Tf^FTT MI W- 4(l5)-^c*£j^/2008 

f^TtcP 23 f^W, 2008 ^ THcff ^ ^tcT FT . W ^ 

^RT?I RTftT cfc ??l4cpiRho ^i'S 3 TPh<^H <* W l?l 

^r f^m ii^r ?rTRm ^ ^ 1 ato ft fti* to 3 ^ ^ ^ 

cm ti 




S'MTSN: 

'TFT: 

WltcRT gF7W*T 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 23rd December, 2008 

Issue of ‘6.35 per cent Oil Marketing Companies’ Government of India Special Bonds, 2024’ 


F. No, 4(1 5>w & m/2008 l — Government of India hereby notifies the issue of 6.35 per cent Oil 
Marketing Companies’ Government of India Special Bonds, 2024, (hereinafter briefly described as 
“Special Bonds”) for an aggregate amount of Rs. 22,000 crore (nominal) on December 23,2008. 

1. Eligibility far making subscription to the Special Bonds and limits of subscription 

The companies as referred to in the Annex I hereto shall be eligible to subscribe to the Special 
Bonds and their subscription to the Special Bonds shall be limited to the extent of the amount, as 
shown against their respective names in the said Annex I. No other person including any bank, 
company, corporation or any other body, except the companies as referred to in the aforesaid Annex, 
shall be eligible to subscribe to the Special Bonds. 

2. Price 

The Special Bonds shall be issued on application at par for the amounts as per the application 
made by the eligible companies. The Special Bonds will be issued for a minimum amount of Rs. 
10,000 (Nominal) and in multiples of Rs. 10,000 thereafter. 

3. Application 

The Special Bonds shall be issued on application as per proforma in Annex II, from the eligible 
companies. 

s 

4. Form of Security 

The Special Bonds will be issued in the form of stock i.e. ‘Stock Certificates’ or by credit to 
Constituent Subsidiary General Ledger account maintained with a Subsidiary General Ledger account 
holder. 

5. Commencement of tenure and date of repayment 

The tenure of Special Bonds will commence from December 23, 2008. Interest on the Special 
Bonds will accrue from the date of commencement of tenure. The Special Bonds will be repaid at par 
on December 23,2024 at Public Debt Office, Reserve Bank of India, Mumbai. 

6. Interest 

The Special Bonds will bear interest at the rate of 6.35 per cent per annum. Interest will be 
reckoned from the date of commencement of tenure of the Special Bonds and will be payable half 
yearly on June 23 and December 23 till maturity of the Special Bonds. 

Interest on the Special Bonds will be payable at Public Debt Office, Reserve Bank of India, Fort, 
Mumbai. Interest will be paid after rounding off the amount of interest to the nearest rupee. 
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7. Transferability 

(i) Subject to the provisions of paragraph 4 of the notification, the Special Bonds can be renewed, sub¬ 
divided, consolidated, converted and transferred by the holder in accordance with the provisions of the 
Government Securities Act, 2006 and Government Securities Regulations, 2007 framed thereunder. 

(ii) Notwithstanding what is stated in paragraph 1 hereinabove, there will be no restriction on the 
transfer of the Special Bonds by the subscribers in favour of any other person including banks, 
corporation or any other body and the transferee of such security would also be entitled to hold and 
transfer the same in such manner. 

8. Statutory Provisions 

With respect to any such matter which has not been provided under this Notification, the 
Special Bonds shall be governed by the Government Securities Act, 2006 and Government Securities 
Regulations, 2007 framed thereunder. 

9. Applicability of Tax Law 

The value of the investment in the Special Bonds and the interest payable thereon will be 
governed by the provisions of tax laws as applicable from time to time. 

10. Eligibility of Bonds 

The investment in the Special Bonds by the banks and insurance companies will not be 
reckoned as an eligible investment in Government securities for their statutory requirements. 
However, such investment by the insurance companies will be eligible to be reckoned as investment 
under “other Approved Securities” category as defined under Insurance Regulatory and Development 
Authority (Investment) Regulations, 2000. Further, the investment by the Provident Funds, Gratuity 
Funds, Superannuation Funds, etc. in the Special Bonds will be treated as an eligible investment 
under the administrative order of the Ministry of Finance. 

11. Eligibility for Repo 

The Special Bonds will be transferable and eligible for market ready forward transactions 

(Repo). 

By Order of the President of India 
V. SI VASUBRAMANI AN, Director 

Annex-1 

List of eligible companies and allocation of ‘6.35 per cent Oil Marketing Companies 
Government of India Special Bonds, 2024’ 


(Rs. in crore) 


SI. 

No. 

Name of the Company 

Admitted Outstanding 

1 

Indian Oil Corporation Ltd (10CL) 

11975.51 

2 

Hindustan Petroleum Corporation Ltd. (HPCL) 

4693.73 

3 

Bharat Petroleum Corporation Ltd. (BPCL) 

5330.76 


Total 

22,000.00 


i] 
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Annex-n 


Place: 

Date: 

The Regional Director, 

Public Debt Office, 

Reserve Bank of India, 

Mumbai 400 001 


Subject: ‘6.35 percent Oil Marketing Companies’ Government of India Special Bonds, 2024’ 


Sir, 

In terms of Government of India, Ministry of Finance, Notification F. No 4fl5VW&M/2008 
^olu We ” eligible * SUbSCribe * the ^oned 


We accept the terms and conditions governing the Special Bonds and 
in our favour. 


request you to issue the bonds 


Yours faithfully. 


Signature: 

Name: 
Designation: 
Office Seal/Stamp 



Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 




